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Freshford & Limpley Stoke Community Association

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 June 2022

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 June 2022.
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Freshford & Limpley Stoke Community Association

Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 June 2022

Structure, governance and management

The charity is controlled by its governing document, the memorandum and articles of association, and
constitutes a limited company, limited by guarantee, as defined by the Companies Act 2006.

The company was registered as a charity on 7th May 2009.

It is a membership organisation open to all residents of Freshford and Limpley Stoke. The trustees/
directors are elected at the Annual General Meeting of the members and meet approximately four
times a year.

Objectives and activities

The objectives and activities of Freshford & Limpley Stoke Community Association (FLISCA) are set
out in its governing document, the memorandum and articles of association. The company's purpose is
to make donations for charitable purposes in the Parishes of Freshford and Limpley Stoke out of
income it receives from its investments. Currently, this investment lies solely in Galleries Limited in
which FLISCA has a 100% shareholding. Galleries Limited operates a village shop and café/ deli
serving both parishes.

The trustees/directors have full regard to the Charity Commissioners' public benefit guidance, and are
satisfied that the charity's investment in Galleries Limited follows that guidance and is a proper
investment to meet the purposes of the trust.

Strategic report

The following sections for achievements and performance and financial review form the strategic
report of the charity.




Freshford & Limpley Stoke Community Association

Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 June 2022

Achievements and performance

Galleries Shop and Café

After two years of supporting the community through Covid-19, face masks are less in evidence in the
Galleries shop and café but the new challenges are no less testing. Global supply blockages and the
Ukraine conflict are pushing up the cost of our purchases and adding an extra burden for our staff who
have been working hard to keep our prices as affordable as possible. By early July our new extension
had received planning permission and attracted £65,000 of external funding. This area will offer us a
brighter and bigger café seating area, more space for the shop's non-packaged goods, a better
storage area and a covered walkway along the front of the building. This extension will be an attractive
addition to the existing building and will help future-proof the business for the foreseeable future.

We expect the economic situation to be equally challenging in 2022/23 but with robust reserves, a new
extension and smooth transitions bringing fresh faces on the FLISCA board and Galleries
Management Group, we are confident about the future.

In the current year the amount received from FLISCA's investment in Galleries Limited was:

Rent £6,413

Grants awarded

The following grants were awarded to community groups in Freshford and Limpley Stoke during 2021-
22:

2022
Nature Chain 450
Community (Gitte Dawson) 500
Limpley Stoke Petanque 200
Freshford & Limpley Stoke Toddler Group 200
Limpley Stoke Community Benefit Society 2,750
Meadow in My Garden 200
History and Horticultural Societies 250
Freshford Village Memorial Hall 353
St Peter's Church 426
Freshford Parish Council 250
Limpley Stoke Village Hall 1,000
Freshford school 250

Since inception, the charity has given out just under £70,000 in grants across a wide range of
community groups and facilities.




Freshford & Limpley Stoke Community Association

Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 June 2022

Financial review

Inevitably, Galleries profits have slipped over the past year; however FLISCA has built up a good
reserve base and remains in a strong position to pay grants to well-deserving local community groups
and initiatives. A £2,500 FLiISCA grant last year, for example, provided the seed money for a local
community group to buy the last remaining pub in Limpley Stoke and save it from being converted into
upmarket housing.

At 30 June 2022 FLISCA had substantial reserves to contribute a significant portion of the Galleries
extension costs. This is combined with the results of a successful fund-raising drive carried out during
the summer of 2022 with contributions gratefully received from trusts, foundations and members of the
community.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The trustees' annual report and the strategic report were approved on ........cccccveeviieeennnne and signed
on behalf of the board of trustees by:

S H J Coombe (Chairman)
Trustee




Freshford & Limpley Stoke Community Association

Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Freshford & Limpley Stoke
Community Association

Year ended 30 June 2022

| report to the trustees on my examination of the financial statements of Freshford & Limpley Stoke
Community Association ('the charity’) for the year ended
30 June 2022.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act)). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which is
not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Charlton Baker Limited
Independent Examiner

7-7¢ Snuff Street
Devizes
Wiltshire
England

SN10 1DU




Freshford & Limpley Stoke Community Association

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 June 2022

2022
Unrestricted Restricted
funds funds Total funds
Note £ £ £

Income and endowments
Donations and legacies 4 510 14,500 15,010
Investment income 5 6,701 - 6,701
Total income 7,211 14,500 21,711
Expenditure
Expenditure on charitable activities 2,061 11,561 13,622
Other expenditure 6,829 - 6,829
Total expenditure 8,890 11,561 20,451
Net income and net movement in funds (1,679) 2,939 1,260
Reconciliation of funds
Total funds brought forward 59,802 273,240 333,042
Total funds carried forward 58,123 276,179 334,302

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 12 form part of these financial statements.

2021

Total funds
£

12,239
6,733

18,972

330,504
333,042




Freshford & Limpley Stoke Community Association

Company Limited by Guarantee
Statement of Financial Position

30 June 2022

Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and in hand

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds

Note

10

11

2022
£

267,300

170
67,268

67,438
67,438
334,738

436
334,302

276,179
58,123

334,302

2021
£

273,240

12,244
48,123

60,367
60,367
333,607

565
333,042

273,240
59,802

333,042

For the year ending 30 June 2022 the charity was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

e  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on

........................ , and are signed on behalf of the board by:

S H J Coombe (Chairman)
Trustee

The notes on pages 8 to 12 form part of these financial statements.




Freshford & Limpley Stoke Community Association

Company Limited by Guarantee
Notes to the Financial Statements

Year ended 30 June 2022

1. General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales.

2. Statement of compliance
These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis. The investment
property is rented to another group entity and is measured by reference to cost rather than fair
value. The property is depreciated on a straight-line basis of 2 per cent p.a.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern
There are no material uncertainties about the charity's ability to continue.
Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will flow to the
charity and the amount can be reliably measured.




Freshford & Limpley Stoke Community Association

Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 June 2022

3. Accounting policies (continued)
Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.
Impairment of fixed assets
A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

4. Donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2022
£ £ £
Donations
Donations 510 14,500 15,010
Unrestricted Restricted Total Funds
Funds Funds 2021
£ £ £
Donations
Donations 12,239 12,239




Freshford & Limpley Stoke Community Association

Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 June 2022

5. Investment income

Unrestricted Total Funds

Funds

£
Income from investment properties 6,413
Bank interest receivable 288
6,701

6. Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

7. Trustee remuneration and expenses

2022
£

6,413

288

6,701

Unrestricted
Funds
£
6,281
452

6,733

Total Funds
2021
£
6,281
452

6,733

There was no directors' remuneration or other benefits for the year ended 30 June 2022 or the

year ended 30 June 2021.

8. Tangible fixed assets

Cost
At 1 July 2021 and 30 June 2022

Depreciation
At 1 July 2021
Charge for the year

At 30 June 2022

Carrying amount
At 30 June 2022

At 30 June 2021

9. Debtors

Prepayments and accrued income
Other debtors

2022

165

170

Freehold
property
£

2021
£

12,244

12,244

10



Freshford & Limpley Stoke Community Association

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 June 2022

10. Creditors: amounts falling due after more than one year

11.

Accruals and deferred income
Social security and other taxes

Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Restricted Fund 1 - desc in a/cs

Restricted Fund 1 - desc in a/cs

At 1 July 2021
£
59,802

At 1 July 2020
£
51,324

At 1 July 2021
£
273,240

At 1 July 2020
£
279,180

2022 2021

£ £

275 250

161 315

436 565

At

Income Expenditure 30 June 2022
£ £ £

7,211 (8,890) 58,123

At

Income Expenditure 30 June 2021
£ £ £

18,972 (10,494) 59,802

At

Income Expenditure 30 June 2022
£ £ £

14,500 (11,561) 276,179

At

Income Expenditure 30 June 2021
£ £ £

- (5,940) 273,240

11



Freshford & Limpley Stoke Community Association

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 June 2022

12.

13.

Analysis of net assets between funds

Unrestricted Restricted Total Funds
Funds Funds 2022

£ £ £
Tangible fixed assets — 267,300 267,300
Current assets 52,938 14,500 67,438
Creditors less than 1 year (436) - (436)
Net assets 52,502 281,800 334,302
Unrestricted Restricted Total Funds
Funds Funds 2021

£ £ £
Tangible fixed assets — 273,240 273,240
Current assets 60,367 - 60,367
Creditors less than 1 year (565) - (565)
Net assets 59,802 273,240 333,042

Related parties

No donation was declared by Galleries Limited during the year (2021: £12,239). During the year
Galleries Limited paid rent of £6,413 (2021: £6,261) to FLiISCA.

FLiSCA directors/ trustees S H J Coombe, P A Firmin and P J Dawson are also directors of
Galleries Limited.

12



Freshford & Limpley Stoke Community Association

Company Limited by Guarantee
Management Information

Year ended 30 June 2022

The following pages do not form part of the financial statements.
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Freshford & Limpley Stoke Community Association

Company Limited by Guarantee

Detailed Statement of Financial Activities

Year ended 30 June 2022

Income and endowments
Donations and legacies
Donations

Investment income
Income from investment properties
Bank interest receivable

Total income

Expenditure

Expenditure on charitable activities
Repairs and maintenance

Insurance

Legal and professional fees

Other office costs

Depreciation

Other expenditure
Grants to institutions

Total expenditure

Net income

2022

15,010

6,413
288

6,701

21,711

6,058
773
410
441

5,940

13,622

6,829

20,451

2021
£

12,239

6,281
452

6,733

18,972

2,550
705
250
209

5,940

9,654

6,780

16,434
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