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Freshford & Limpley Stoke Community Association
Company No. 06623919
Trustees' Report For The Year Ended 30 June 2026

The trustees present their report and the financial statements for the year ended 30 June 2026.
Objectives and Activities

Aims and Objectives

The objectives and activities of Freshford & Limpley Stoke Community Association (FLiISCA) are set out in its governing document, the
memorandum and articles of association. The company's purpose is to make donations for charitable purposes in the Parishes of Freshford
and Limpley Stoke out of income it receives from its investments. Currently, this investment lies solely in Galleries Limited in which FLISCA
has a 100% shareholding. Galleries Limited operates a village shop and café/ deli serving both parishes.

The trustees/directors have full regard to the Charity Commissioners' public benefit guidance, and are satisfied that the charity's investment in
Galleries Limited follows that guidance and is a proper investment to meet the purposes of the trust.

Public Benefit

The trustees confirm that they have complied with the requirements of Section 17 of the Charities Act 2011 to have due regard to the Charity
Commission’s guidance on public benefit.

Achievements and Performance

Chairman's report

2025/26 was the year in which Galleries Ltd, the wholly owned trading arm of FLISCA, reaped the benefits of the major restructuring of the
previous year with the new shop manager, Amy Green, making an impressive start. In addition to her strong management skills which have
raised the spirit of our volunteers, she has focused on sourcing local, healthy, and sustainable products and supporting local farmers. During
the year, the shop turnover decline has been stabilised, waste reduced and margins substantially improved, all of which has boosted profits.
Amy’s business plan for future-proofing the shop through a £30k investment in its layout has been approved by the Galleries and FLiSCA
boards and the work will start in August 2026.

The outsourcing of the café to Jon & Nicky Ison’s JJ Beanos, the independent owners of Widcombe, Larkhall and Abbey Delis, has had an
even more dramatic impact. By broadening the menu to include breakfast options and extending the opening hours to include weekends, the
cafe is twice as busy as before and, as a result, has become even more of a hub for residents, school parents and visitors alike. Employment

opportunities for members of staff have improved and the rent and utility bills paid to by JJ Beanos have made a significant contribution to the
improvement in Galleries’ profits.

As a result of the above and all the hard work by our army of amazing volunteers, Galleries Ltd recorded record profits of over £24k correct
figure to be inserted at end August.

In addition, during the year FLISCA has worked closely with Nature Chain to improve the husbandry of our first Community-owned Nature
Reserve Summerground , the 3-acre plot of environmentally rich land on Crowe Lane acquired by FLISCA in 2024. A programme of
educational activities involving the schools and local residents has proved popular and these will be extended in 2026/27.

Most importantly, it's been another busy year of grant giving by the board with FLiISCA awarding almost £10k to a variety of good causes in
the community including first aid training and helping acquire a medical bag and defibrillator for our local first responder, providing camping
equipment for the cubs & scouts, supporting the setting up of Pear Tree community farm and establishing a couple of helping-hand funds for
residents and school pupils. Despite living in a relatively affluent area, FLISCA is aware our community contains pockets of deprivation and
we are, therefore, extending our grant-giving programme to individual residents in need.

FLiSCA is a community charity which supports social welfare and facilities in the villages of Freshford & Limpley Stoke. It is run by local
residents on a voluntary basis with zero admin costs. In the past 15 years FLiISCA has awarded grants worth over £90,000 and the charity is
actively promoting the tax benefits of legacies and bequests within the community.

Grants awarded

In 2025-26 FLiISCA awarded grants of £9,786 to the following community groups and organisations:

Location Organisation Purpose Amount
Community Freshford Scouts Camping equipment £250
Community Freshford Cubs Camping equipment £2340
Community SW Ambulance Federation First responder bag/defibrillator £1,409
Freshford Friends of Freshford Assoc Gate replacement £200
Freshford Joe Kennedy Pugh 2027 World Scout jamboree £1,000
Community Peartree Community Farm Planning permission costs £4,000
...CONTINUED
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Freshford & Limpley Stoke Community Association
Trustees' Report (continued)
For The Year Ended 30 June 2026

Community Freshford School PTA School hardship fund £1,000
Community Freshford Parishes PCC Parish hardship fund £1,000
Community Galleries Ltd First Aid Training £693
Total £9,786

Financial Review

Financial Position

The policy on Gift Aid donations from Galleries Ltd has changed to align with Charity Commission Guidance CC35 Sections 3.14.7 and
3.14.18. This means that the donation for the year just ended can be decided upon and paid not later than nine months after year end.

The Galleries donation to FLISCA for 2025-26 is£14,574.This amount has been entered in Galleries’ and FLISCA’'s 2025-26 accounts.
In the current year the other amounts received from FLISCA's investment in Galleries Limited were:

Rent £9,840
Solar power charges £1,011

With increasing confidence in Galleries’ profitability, the trustees were able to allocate the full grants budget.
Deposit accounts were again reorganised in response to changing interest rates. During the year Lloyds closed FLISCA’s current account in
error, for which it paid £400 compensation. As a result, the current account was switched to Nat\West.

Structure, Governance and Management

Governing Document

The charity is controlled by its governing document, the memorandum and articles of association, and constitutes a limited company, limited
by guarantee, as defined by the Companies Act 2006.

The company was registered as a charity on 7th May 2009.
It is a membership organisation open to all residents of Freshford and Limpley Stoke. The trustees/ directors are elected at the Annual

General Meeting of the members and meet approximately four times a year.

Reference and Administrative Details

Trustees

G Bate

D Finlayson

S Coombe

E Eyles

P Firmin

T Pascoe

J Penston (appointed 17/09/2025)
S Socha (appointed 17/09/2025)
Company Secretary

E Eyles

Charity Number
1129476

Company Number

06623919
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Freshford & Limpley Stoke Community Association
Trustees' Report (continued)
For The Year Ended 30 June 2026

Principal Address

The Galleries Shop And Cafe Freshford Lane
Freshford

Bath

BA2 7UR

Independent Examiner

Charlton Baker
7-7¢ Snuff Street
Devizes
Wiltshire

SN10 1DU
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Freshford & Limpley Stoke Community Association
Trustees' Report (continued)
For The Year Ended 30 June 2026

Small Company Rules

This report has been prepared in accordance with the special provisions relating to companies subject to the small companies regime within
Part 15 of the Companies Act 2006.

The trustees' report was approved by the board of trustees and signed on its behalf by:

S Coombe

Trustee
Date
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Freshford & Limpley Stoke Community Association
Independent Examiner's Report to the Trustees of Freshford & Limpley Stoke Community Association
For The Year Ended 30 June 2026

| report to the charity trustees on my examination of the accounts of the Company for the year ended 30 June 2026.

Responsibilities and Basis of Report

As the charity trustees of the Company (and also its directors for the purposes of company law), you are responsible for the preparation of the
accounts in accordance with the requirements of the Companies Act 2006 (“the 2006 Act”).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and are eligible for
independent examination, | report in respect of my examination of your charity’s accounts as carried out under section 145 of the Charities Act
2011 (‘the 2011 Act’). In carrying out my examination | have followed the Directions given by the Charity Commission under section 145(5) (b) of
the 2011 Act.

Independent Examiner's Statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the examination giving me cause to
believe:

. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement that the
accounts give a 'true and fair view' which is not a matter considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended Practice for

accounting and reporting by charities applicable to charities preparing their accounts in accordance with the Financial Reporting

Standard applicable in the UK and Republic of Ireland (FRS 102).

N =

| have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in this report
in order to enable a proper understanding of the accounts to be reached.

Date

7-7¢ Snuff Street
Devizes
Wiltshire

SN10 1DU
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Freshford & Limpley Stoke Community Association
Statement of Financial Activities (including Income and Expenditure Account)
For The Year Ended 30 June 2026

2026 2025
Unrestricted Restricted Total funds Total funds
funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM:
Donations and legacies 3 17,544 1,859 19,403 51,363
Investments 11,333 - 11,333 12,688
28,877 1,859 30,736 64,051

EXPENDITURE ON:
Raising funds 6 (14,303) (10,634) (24,937) (27,166)
NET INCOME 14,574 (8,775) 5,799 36,885
NET MOVEMENT IN FUNDS 14,574 (8,775) 5,799 36,885
RECONCILIATION OF FUNDS:
Total funds brought forward as previously stated 68,446 462,094 530,540 493,655

98,843 (98,842) 1 -
363,252 530,541 493,655

Prior year adjustment
Total funds brought forward as restated 167,289

TOTAL FUNDS CARRIED FORWARD 13 181,863 354,477 536,340 530,540

The notes on pages 9 to 13 form part of these financial statements.
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Freshford & Limpley Stoke Community Association
Comparative Statement of Financial Activities (including Income and Expenditure Account)
For The Year Ended 30 June 2026

INCOME AND ENDOWMENTS FROM:
Donations and legacies
Investments

EXPENDITURE ON:
Raising funds

NET INCOME

NET MOVEMENT IN FUNDS
RECONCILIATION OF FUNDS:
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes on pages 9 to 13 form part of these financial statements.
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2025
Unrestricted Restricted Total funds
funds funds
£ £ £
7,000 44,363 51,363
12,688 - 12,688
19,688 44,363 64,051
(16,531) (10,635) (27,166)
3,157 33,728 36,885
3,157 33,728 36,885
65,289 428,366 493,655
68,446 462,094 530,540




Freshford & Limpley Stoke Community Association
Balance Sheet

As At 30 June 2026

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due Within One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

FUNDS OF THE CHARITY
Restricted Funds
Unrestricted Funds

TOTAL FUNDS

Notes

10

"

12

13

2026 2025
Unrestricted Restricted Total funds Total funds
funds funds
£ £ £ £
17,178 451,461 468,639 479,273
17,178 451,461 468,639 479,273
15,074 372 15,446 -
150,273 (97,356) 52,917 52,221
165,347 (96,984) 68,363 52,221
(662) - (662) (954)
164,685 (96,984) 67,701 51,267
181,863 354,477 536,340 530,540
181,863 354,477 536,340 530,540
354,477 462,094
181,863 68,446
536,340 530,540

For the year ending 30 June 2026 the charitable company was entitled to exemption from audit under section 477 of the Companies Act 2006

relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies regime.

On behalf of the board

S Coombe

Trustee
Date

The notes on pages 9 to 13 form part of these financial statements.
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Freshford & Limpley Stoke Community Association
Notes to the Financial Statements
For The Year Ended 30 June 2026

1.

General Information

Freshford & Limpley Stoke Community Association is a company limited by guarantee, incorporated in , registered number 06623919 and
registered charity number 1129476. The registered office is .

2. Accounting Policies

3.

2.1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) "Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)", Financial Reporting Standard
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006.

The charitable company is a Public Benefit Entity as defined by FRS 102.
2.2. Going Concern Disclosure

The trustees have not identified any material uncertainties related to events or conditions that may cast significant doubt about the
charitable company's ability to continue as a going concern.

2.3. Fund Accounting
Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's purposes.
Designated funds are unrestricted funds earmarked by the trustees for particular future project or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of an appeal, and fall into
one of two sub-classes: restricted income funds or endowment funds.

2.4. Incoming Resources

All income is included in the statement of financial activities when entitlement has passed to the charity, it is probable that the economic
benefits associated with the transaction will flow to the charity and the amount can be reliably measured.

2.5. Resources Expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannot be fully recovered,
and is classified under headings of the statement of financial activities to which it relates:

« expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable trading activities, and the sale
of donated goods.

« expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further its charitable
aims for the benefit of its beneficiaries, including those support costs and costs relating to the governance of the charity
apportioned to charitable activities.

« other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its expenditure on
charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs are apportioned between the activities they contribute to on a reasonable, justifiable and
consistent basis.

2.6. Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment losses. Depreciation is
provided at rates calculated to write off the cost of the fixed assets, less their estimated residual value, over their expected useful lives
on the following bases:

Freehold 2% straight line
Plant & Machinery 5% straight line

2.7. Cash and Cash Equivalents

Cash and cash equivalents are basic financial assets and include cash in hand and deposits held at call with banks, other short-term
highly liquid investments that mature in no more than three months from the date of acquisition and are readily convertible to a known
amount of cash with insignificant risk of change in value, and bank overdrafts.

Income from Donations and Legacies
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Freshford & Limpley Stoke Community Association

Notes to the Financial Statements (continued)

For The Year Ended 30 June 2026

Donations and gifts

Donations and gifts

4. Investment Income

Bank interest receivable
Rents received from investment properties

5. Net Income/(Expenditure)

The net income is stated after charging/(crediting):

Depreciation of tangible fixed assets - owned

6. Analysis of Expenditure

Raising funds

Raising funds

2026
Unrestricted Restricted Total
funds funds funds
£ £ £
17,544 1,859 19,403
2025
Unrestricted Restricted Total
funds funds funds
£ £ £
7,000 44,363 51,363
2026 2025
Unrestricted Unrestricted
funds funds
£ £
482 1,719
10,851 10,969
11,333 12,688
2026 2025
£ £
10,634 10,634
2026
Grant funding Support costs
of activities (see note 7) Total
£ £ £
9,786 15,151 24,937
2025
Grant funding Support costs
of activities (see note 7) Total
£ £ £
3,744 23,422 27,166
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Freshford & Limpley Stoke Community Association
Notes to the Financial Statements (continued)
For The Year Ended 30 June 2026

7. Support Costs

General administration
Depreciation
Interest payable

8. Independent Examiner's Remuneration

Independent examination of the financial statements

9. Average Number of Employees

Average number of employees during the year was: NIL (2025: NIL)

10. Tangible Assets

Cost
As at 1 July 2025

As at 30 June 2026

Depreciation
As at 1 July 2025
Provided during the period

As at 30 June 2026

Net Book Value
As at 30 June 2026

As at 1 July 2025

11. Debtors

Due within one year
Other debtors

2026 2025
Raising funds Raising funds
£ £
4,514 12,788
10,634 10,634
3 -
15,151 23,422
2026 2025
£ £
829 686
Land &
Property
Freehold Plant & Total
Machinery
£ £ £
510,803 25,378 536,181
510,803 25,378 536,181
54,370 2,538 56,908
9,365 1,269 10,634
63,735 3,807 67,542
447,068 21,571 468,639
456,433 22,840 479,273
2026 2025
£ £
15,446 -
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Freshford & Limpley Stoke Community Association

Notes to the Financial Statements (continued)

For The Year Ended 30 June 2026

12. Creditors: Amounts Falling Due Within One Year

Trade creditors

Taxation and social security

Accruals and deferred income

13. Movement in Funds

Unrestricted funds
General:

General unrestricted fund
Restricted funds

Galleries

Total funds

Unrestricted funds
General:

General unrestricted fund
Restricted funds

Galleries

Total funds

14. Transactions with Trustees

2026 2025
£ £
- 1
39 434
623 519
662 954

During the year the expenses reimbursed to the trustees or paid directly to third parties were as follows:

15. Related Party Disclosures

As at 1 July Prior year As at 30 June
2025 adjustment Income Expenditure 2026
£ £ £ £ £
68,446 98,843 28,877 (14,303) 181,863
462,094 (98,842) 1,859 (10,634) 354,477
530,540 1 30,736 (24,937) 536,340
As at 1 July As at 30 June
2024 Income Expenditure 2025
£ £ £ £
65,289 19,688 (16,531) 68,446
428,366 44,363 (10,635) 462,094
493,655 64,051 (27,166) 530,540
2026 2025
£ £

£14,574 donations were declared by Galleries Limited during the year (2025: £Nil). During the year Galleries Limited paid rent of £9,840 (2025:
£9,516) and solar power charges of £1,011 (2025: £1,453) to FLiSCA.

FLiSCA directors/trustees S H J Coombe, P A Firmin and G C Bate are also directors of Galleries Limited.
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Freshford & Limpley Stoke Community Association
Notes to the Financial Statements (continued)
For The Year Ended 30 June 2026

16. Company limited by guarantee
The company is limited by guarantee and has no share capital.

Every member of the company undertakes to contribute to the assets of the company, in the event of a winding up, such an amount as may be
required not exceeding £1.
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Detailed Statement of Financial Activities (including Income and Expenditure Account)

Freshford & Limpley Stoke Community Association

For The Year Ended 30 June 2026

INCOME AND ENDOWMENTS FROM:

Donations and legacies

Donations and gifts

Investments

Rental income from investment property

Bank interest receivable

EXPENDITURE ON:

Raising funds

Grants to institutions

Repairs, renewals and maintenance
Insurance

Independent examiner's fees
Sundry expenses

Depreciation

Late payment tax charges

NET INCOME
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2026 2025
Total Total
funds funds
£ £
19,403 51,363
19,403 51,363
10,851 10,969
482 1,719
11,333 12,688
30,736 64,051
(9,786) (3,744)
(1,736) (10,275)
(1,198) (1,181)
(829) (686)
(751) (646)
(10,634) (10,634)
(3) -
(24,937) (27,166)
(24,937) (27,166)
5,799 36,885




